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NICKEL OIL & GAS CORP. COMPLETES FINANCING AND ENTERS INTO
AGREEMENT TO BE ACQUIRED BY MINERVA MINERALS LIMITED
Vancouver, B.C., June 8, 2010: Southern Arc Minerals Inc. (TSX-V: SA) (“Southern Arc” or the “Company”)
provides the following update regarding Nickel Oil & Gas Corp. (“Nickel”, formerly Canada Nickel Corp.).
Southern Arc owns 15.3 million common shares (approximately 39.08%) of Nickel, a private company engaged
in oil and gas exploration in Brewster and Pine Creek areas of Alberta.
Nickel has entered into a binding letter agreement with Minerva Minerals Limited (CNSX: MIL) (“Minerva”)
pursuant to which Minerva will acquire all of the issued and outstanding common shares of Nickel, by way of a
business combination. Pursuant to the letter agreement, Nickel shareholders, including Southern Arc, will
receive one common share of Minerva in consideration for each common share of Nickel.
The transaction with Minerva requires Minerva to complete a financing of no less than $252,000 in accordance
with Canadian National Stock Exchange (CNSX) policies, and Nickel to complete a financing of not less than
$3 million. Nickel has completed the first tranche of its financing in the amount of $1,006,000. Nickel issued
4,024,000 flow-through common shares at $0.25 per share in connection with the financing.

Nickel will use the proceeds of the first tranche of financing and cash on hand to fund the drilling of a
horizontal well on the Pine Creek property targeting the Notikewin formation. Nickel will earn a 60%
working interest in two sections by paying 100% of the costs of drilling and completing, capping or
abandoning this well. There is good well control in the Pine Creek area, with recent success by other
oil and gas companies, and close proximity to infrastructure.
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