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Ridwan Max Sijabat, The Jakarta Post, Jakarta Samosir regency

. . striving to revive
The West Sumbawa regental administration has tourism sector

reached an agreement with Newmont Indonesia Ltd.
to acquire a 2 percent of Newmont Nusa Tenggara's
Online Edition (NNT) shares, in an effort to stimulate the regency's

Latest News economy and improve community welfare.
Images
Comments Via  West Sumbawa chief councilor Mohammad Amin
SMS said a team, set up jointly by West Sumbawa
Print Edition Administration and the regental legislature, was still in
City negotiations with the goI_d mining company, and
Bali hoped to close the deal in the near future.
Opinion ) o L
The Archipelago "The ongoing negotiations, Whlch_lnvolve th_e team
National and a company owned by the_* r_eglonal adm_mlstratlon,
World began after the regional administration _deC|ded to
BUSINESS accept an offer fro_m. Newmont Indone3|a Ltd. and
Nusa Tenggara Mining Corporation, on Nov. 30,
Features 2007," he said after a meeting Tuesday with the
Sports Environment and Mining Commission at the House of
Supplement Representatives in Jakarta.
Gallery

Weekly Roundup 16 geal is connected with NNT's plan to sell seven
Past Editions percent (some US$80.6 million worth) of its shares
Members Area  this year, and is also connected to the government

Register regulation requiring the company to divest 31 percent
Login of its shares to the Indonesian government.
Archives
Who's Who Amin said in accepting NNT's share offer, West Nusa
Resources Tenggara province and regional administration were
Acronyms representing the central government.

Addresses )
Indonesian Cabinet "We are allowed to acquire NNT shares

Indonesian History independently, and the foreign company also has its
RI-GAM MOU own _pI_ausibIe reasons to sgll them to reg!onal

State of the Nation adm!nlstratlons, since its mine is located in the
Address 2007 province," he said.

President's o o
Inauguration Speech Amin said West Sumbawa and the provincial
Tsunami Declaration 9overnment planned to create a better investment

Links climate and security for NNT which was expected to
accelerate the mining industry, employ local workers
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and increase the regional administration's income

from profit sharing, taxes and public spending.

Asked how West Sumbawa would finance the NNT

share purchase, he said it would "certainly not
overburden the regional administration budget".

Ads by Google

Travel Indonesia
Cheap Flights -
Canada to
Indonesia Take
Advantage of Web

Page 2 of 2

printer friendly Only Fares

www.SingaporeAir.com/Y\

Jakarta Election

Climate Change Post Your Comments

Associates TEEL Jobs |
“ ‘ ‘ Comments could also be sent to: W
k L readersforum@thejakartapost.com Excellent Salaries -
ASIANEWSNETWORK Accommodation,
=M ) Insurance
AN City | Included...
1 www.englishfirst.com
hE—5EAMEEHHES Country I
WWW CAEN PD org
Email | will not be Moving to
GD{JSIE shown Jakarta?
— 23,000 listed
| B 7 U |#mEE EE == Houses and

Apartments incl
photos, price. Sale

and rental
www.rumah123.com

Search |

Indonesia Bali
Handicraft
Delicately
Handcrafted
Handicrafts. Made
From Suar Wood,
Order Now.

www.benztrading.com

Submit |

Great destinations. Low prices.

wier
The Reliable Airdine KL

City Opinion National World Business Features Sports
Latest News Supplement
Gallery Weekly Roundup Your Column Past Editions
Acronyms Addresses Indonesian Cabinet

http://www.thejakartapost.com/detailnation.asp?fileid=20071224.G02&irec=1 24-12-2007



