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Creating value with every ounce

Rabu 25 April 2007 16:23:12 WIB
Southern Arc Minerals Contract of Work Negotiating

Team Set up by Sumbawa Barat Government.

MinergyNews.Com, Sumbawa Barat - The government of Sumbawa Barat
Regency (SBR) has set up a negotiating team to carry out the studies for
PT Southern Arc Minerals Inc's Contract of Work (PT. SAMI) before the
aformentioned company implements its gold exploitation works in SBR.

The negotiating team is not only made up of members from the regional
government, but also involved are the provincial and central governments.

Dinas Mining, Energy, Investment, and Environment office chief, Mahfud
Jauhari, B.Sos., stated, the central government has already put forward
seven names of those who will form members of the negotiating team,
meanwhile those from the province have not yet been put forward.

The aforementioned negotiating team consists of 7 from the central government
and 7 from the province. Meanwhile, it is definite that many more are from the
SBR government so as to involve a number of public elements. “The team will
be dominated by representatives of SBR, so it can be directly known what will

become the company's obligations as well as its rights and exploitation plans, revealed Mahfud.

It is known that PT SAMI is currently carrying out exploration and investigations of mineral content.
Mahfud hopes the negotiation team can, in due course, study the various issues that are required
so that so that these [issues] can be put into the contract.
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